We will always be either short or long in nifty. If you are already long in nifty, next move will be to go short (SAR) in nifty future. You will go short(SAR) at 12 ema level, if that level comes, otherwise nothing will happen.
If we have to go long in nifty future: before 9.00, we place one bid for trigger price at 12ema and another bid 10 points above that trigger price. 
If we have to go short in nifty future: before 9.00, we place one bid for trigger price and another bid 10 points lower than that trigger price.

Only for the trigger day we place stop loss (SAR) of 50 points above (if short) or below (if long) in the system. 
IN case mkt opens gap up /down above 12 ema, we immediately square our position and go long/short. Ideal time to do so is at 9.10. this is done as under:

We are long, nifty gaps down below 12ema by more than 10 points

At 9.10 its below open, short immediately, (and then put SAR at short price+50)
We are long, nifty gaps down below 12ema by more than 10 points

At 9.10 its above open, hold longs, till 
(i) gets shorted at open price (and then put SAR at short price+50) OR 
(ii) goes above 12 ema where our shorting trigger will be 12 ema
We are short, nifty gaps up above 12ema by more than 10 points

At 9.10 its above open, go long immediately, (and then put SAR at long price+50)

We are short, nifty gaps up above 12ema by more than 10 points

At 9.10 its below open, hold shorts, till 

(i) gets long at open price (and then put SAR at long price+50) OR 

(ii) goes below 12 ema where our long trigger will be 12 ema
